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28. 
GENERAL = New Sovth Welos 


Ove: the past twelve months a steady advance in economic activity 
has been sustained. Employment, factory production and building activity 
have continued to expand, money and trade turnovers have increased and 
governmental revenues have been buoyant. Inttverly there_has been a_ material — 


acceleration in the hitherto moderate upward, trend of prices and wages. 


Dry weather during the early winter had caused some deterioration 
in pastures and retarded sowing preparations but useful rains in May improved 
the outlook. Wool deliveries have been heavy. A small rise in wool prices 
in March and April was not maintained after Easter, but wool prices have 
fluctuated only within a narrow range during this season. 


PART I; EMPLOYMENT AliD NON-RURAL INDUSTRIES 
EMPLOYMENT. (Sea also graph pe 43). 


Commonwealth Employment Service offices report a further increase 
in the labour demand in April 1960. During %he month there were decreases 
in Australia in the number of unplaced applicants of 2,600 to 51,600 and in 
the number of psrsons on unemployment benefit of 400 to 17,700. 


In New Squth Wales umplaced applicants for employment were reduced 
in April by 900 to 17,500 and were then 11,100 and 6,500 less than one and 
two years previously. There was an increase in factory employment and more 
labour was engazed cn public works projects. The decrease in unplaced 
applicants was confined to females. There was a small rise in the number of 
men on unemploynent benefit, comter-balanced by a decline for women leaving 
the total at 6,900 persons or one half the total in April 1959. Unfilled 
vacancies totalling 14,100 (for 9,100men and 5,000 women) were nearly twice 
as high as in April 1959 and 1958. 
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29. 


A survey of larger privately-omed factories in New South Wales 
(by the Departnent of Labour md National Service end the Commonwealth 
Statistician) shows progressive increases in employment since the second 
half of 1959. Employees in these factories mmbered 234,300 in April,1960 
which was 12,700 or 6 percent. more than in April, 1959. Increases occurred 
Guring April meinly in the basic metal, sheet metal and electrical (including 
television) incustries whilst there was some slackness in the motor and air- 
craft industries as well as seasonal lay-offs in dairy, fruit and vegetable 
processing factories. The increase oser the past twelve months was spread 
over all the mejor industry groups. 

Out of 736 reporting firms 58 percent, had no appreciable staff 
change during /pril, 23 percent. increased staff and 19 percent. reduced 
staff; 63 percent of the firms employed some stiff on overtime. 


EMPLOY ENT _IN LARGER PRIVATE FACTORIES SURVEYED ~ New South Vales 


Apr, 157 | Apr. 158 |Mor.'59/ Apr. ! Feb. '60 | Mar, '60) A 
16.900 27,100 17,100 
41,500] 41,900} 42,200 


16,500 mee 16.700] 16,700 
36,300 | 38,300 


Basic Materials 329,200) 39,500 
Transport Equipment 21,100} 22,500| 21,300) 23,400 | 22,600] 22,500; 22,400 
Other Metal Mfrs. 52,100} 53,800! 53,800} 54,000 | 57,600! 5&,400] 58,600 
Chemical Products 11.800} 12,200] 12,500} 12,6cO | 13,000] 13,000; 13,000 
Clothing & Textiles 31,200} 31,100) 36,000} 30,100 } 31,100} 31,400] 31,400 
Food, Drink, Tobacco 21,500] ~ 21,000! 22,200] 21,400 | 23,300; 22,700] 22,300 
Other Industry 25,7001 25.100, 25,7001 25.900 | 27.2001 27,200 
Total: Men 163,800] 158, 500/169,0007 169,300 | 176,2007 1" 
“Tonen 224005230 SAuo0) 3a _-57,000| 573500! 57,500_ 
__Persons 216,200 _ 221,800! 221,400 | 221,699 223,200 | 234,200) 234,300 


ne ~- January 
958 - 


1959 cS 


Civilian employment (excluding defence forces, rural workers and 
women in private domestic service) in New South Wales soso jn February 1960 
by 7,400 to a psak of 1,171,400 malzing an increase of 36,900 or 3.1 percent. 
Since February 1959. The twelve months increase metched those of the 
buoyant years 1954-55 and 1955-56 and compares with increases (cqual to less 
than 1 percent.) in each of the three yearg ended February of 8,500 in 1957, 
9,500 in 1958 aad 3,300 in 1959, The increasesin 1959-60 were provortionally 
greater for private than for Government, and for famale than for male employ- 
mente ; 


The principal increases during Fehrusry 1960 vere in factory and 
education employment. Factories, which gained 21.109 or 5 percent., accounted 
for more than one half of the increase between February 1959 and 1960, and 
employment incrsased substantially over the year in building (after a decline 
in 1957-59), finance, trade, health and educaticn. Thero was little change 
in transport during the past two years and a decline of 509 in mining employees 
in 1959-60 brouzht the total Jecrease in that grGip cver the past three years 
to 6,300 or 21 »ercent- 


____WAGE AND SALARY EARNERS IN CIVIL FMPLOVIST .- slow Seuth Vales 
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1,041,200 
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POPULATION = New South Wales and Australia 


Births numbered 80,900 in New South Wales and 227,000 in Australia 
in 1959, and were 900 ard 4,500 respectively more than in 1958, However, 
births per 1000 of er -mlation of 21.5 for the State and 22.6 for 
Australia were a little less than in the two previous years. Th: number and 
rates of deaths per 1000 also increased, reducing the net gain in populatim 
from natural increase by 2100 (to 45,600) in New South Vales and by 1000 
(to 137,800) in %nstralia compared with 1958. 


The i..06 ~ salation gain from migration was 19,000 in New South Wales 


and 76,800 ir wwuccr Lia but the net immigration rate of 7.6 per 1000 of the 
Australian pool. sc. remained less than in most post-war years. The rate 
of increase in pe: . ution in Australia declined from 2.45 percent. in 1955 


to 2.08 percent. in 1958 but rose slightly to 2.16 percent. in 1959. 


Di Uw Sorth teles in 1959 the birth rate was the lowest and the 
death rate the highest for any Australian State, as had been the case for 
every year since 1950 Yor births md since 1954 for deaths. The recorded 
net migration rate of 5.1 per 1000 o:? population was also well below the 
Australian average, and the greater gains wesxe again in Victoria and Swuth 
Australia. The percentage increase in popiletion in 1959 was lowest in 
Queensland (1,6 percent. where the relatively high birthrate did not compen-- 
sate for relatively lew migration), folloved by New Scuth Wales (1.7 percent.), 
Wsstern Australia (1.8 percent.), Tasmania (2,3 percent.), Victoria (2.6 percent.) 
and South Australia (2.9 percent.) 


ELEMENTS OF POPULATION INCREASE 
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ae ae ren lo) A ee ATA ame ON Rae ad eal ati) 
New South Wales as percent. of sAustraiis 


Births 35.8 | 35-7 | 34.1 | 36.0 | 35.6 | 
iDeaths 3927 3926 Deacon | 38.6 
Natural Increase 33.3 33.0 
Not Migration | 22.4 | 22:1, | 33.0_| 24.8 
| 
Inora morsase | 28.5 | 2804 ! 3307 | 3169 | 30.1 


The Austrslian population rose by 214,600 to 10,166,200 in 1959, as 
compared with increeses of 204,100 in 1958 and 214,100 in 1957 and of over 
220,000 in 1956 and 1955 and in the high-migration years 1949 to 1951. The 
New South wales share in Australia's population has fallen each year since the 
war and is now its lowest since 1911. In 1959 it was 37.3 percent., as 
compared with 37.4 percent. in 1958 and 39.4 percent. eat the 1947 Census. 
Queenslands proportion has also declined gracdially. In 1959, as in earlier 
years, the greater relative gains accrued in Victoria and South Australia. 


POPULATION OF AUSTRALIA 
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31. 
INDUSTRIAL DISPUTS - New South Wales 


Final figures, prepared by the Department of Labour and Industry, 
show that the incidence of industrial disputes in Naw Sorth Wales in 1959 
was lower than at any time since the early 1930's. There were 195,000 man- 
working days lost as compared with 215,000 in 1958 and more than 400,000 in 
any of the twenty-two preceding years. 


Dispute losses in Now South es coal mines of 61,000 man-working 
deys were about one half of those in 1958 and snly a fraction of the losses 
in any other year since 1933. They were equivalent to an average of about 
four shifts per mine worker employed. Joint Coal Board compilations 
indicate that man shifts lost through disputes in. the yeer 1958-59 were 
equivalent to 2 percent. of possible shifts and tonnage lost 3 percent. of 
possible tonnage. 


though 47 percent. more than in 1958 were lower than in any other year since 
1940. The 1959 total included 56,000 man-working days (26,000 in‘1958) in 
manufacturing, mainly in the metal trades, 28,000 (6,000) in building and 
construction, 21,000 (31,000) in stevedoring and 9,000 (3,000) in metdliferous 
mines. Losses in stevedoring were equivalent to about 2 shifts, and in 
metalliferous mines to 1g shifts per man employed but in the other groups they 
were not significant in terms of persons employed. 


Man-Working days lost in other industries in 1959, totalling 134,000, ; 


en Industrial Disputes = 
2 EVOLVED AN DAYS LOST _ 
Other | 4 a1! Coal Other | Total | 

Spl. | 19"! panes | ap, | Total | 
In Thousands 

193] 466| 178] 6441 

630; 1249 1879 

315 492 

91 215 

a 195 


(a). Excluding rural workers and female domestics. / As at end of June. 
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Disputes in 1959 included 13 lasting from 10 to 50 days and involving 

a totrl : 1500 men for a loss of 23,000 man working days. But the greater 
number of disputes (371), in particular those in mines, lasted for a day or 
less, and 196 dism‘ss, iryolving about one half of totel time lost, were of 

1 to 10 days dursi,.iun. The principal dispute causes in co2l mines were over 
the filling of positiums, safety issues, disciplinary measures and protests 
against dismissals. About one quarter of time lost in other industries was 

in disputes cver wages, and other major causes were disciplinary measures, 
amenities, production methods and inter-union disputes. 


See CAUSES OF DISPUTES, Originating in Year, Thousand Man-working Days Lost 
i 


i New South Wales = COAL MINZS OTHSR INDUSTRITS 


waze Rates 
Heurs of Worl 
Managerial Centrol x 
Physical Working Conditims 
Trade Unionism 
Protests, unconnected with 
mpl « 
Other Causes 
a Total 
x Includes conoutation of wages, fines and other disciplinary matters, 
promotions, objections against persons, production limitations. 
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PRODUCTION = New Sout les (See also graph p. 43) 


Tue output in New South Wales of most factory products for which 
monthly statistics are available continued steady or rising in-the March 
quarter of 1960. Py :wuction was generally higher than a year earlier but 
for about 70 percent. of 86 representative items it remained below the peak 
of earlier periods. 


“xpansion continued in 1960 in the outnut of basic items, such 
as steel, pewer, cenent, timber and paints, as well as in many types of 
building fittings and appliances (hot water systems, electric stoves, 
washing machines, television receivers), motors anc batteries. & partial 
recovery from the earlier decline occurred in the clothing and textile 
industries, and food output also compared well with last year. Items for 
wnich production did not rise or which decreased incluced tiles, fibrous 
plaster, engines, toasters, radios (other than portab19), wonea's hosiery, 
feotwear and sulphate of ammonia. 


For the month of March 1960 new production peaks were reached 
for bricks (44 mill.), cement (100,000), domestic hotwater systems (4,100), 
anc washing machines (10,200), u2ectric motors over 1 hep. (5,300), inner- 
spring mattresses (25,400), and industrial soa... and detergents (16,300 cwt.). 


FACTORY PRODUCEIG = Few South Wales __ 


Satara ___ Year [-- Vareh Quarter | 
“Gas m. therm OS At6e7 | Aeoe74 et 25,9 | eres | 2586 


m.ekWh,. 
000 tons 
00C ton 


7,325 | 7,929| 8,663 | 1,788 | 1,921 | 2,170 
1,950 | 2,032| 2,284{ 504| 507! 557 | 
ASH ts 785! 851 __| 
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FsS40 | 35120 


Sawn Timber (ative) m,Sft. 356) 373) 381 iE 
Gement 000 ton 935 985 980 225 216) 251 ' 
Bricks, Clay million 370} 400] 430]. 82 90; 9 | 

| Tiles,Terracotta @ Cement|million B4e0)| 21.0) 2564 9.1{| 10,0 | 9.9 

4 Sivnous Plaster Sheets _ |msevde. 20h t Goll 603] TeAt TeAi Ded 

| not Water Systems - 

| Sterage (all types)  !thousands 25.7 | 28.6] 34.21 5.6 6.3 8.8 1 

| Electric Stoves thousands 30.8] 39.3! 45.2] 8.7 9.6 | 12.2 | 
Glec.Washing lachines f | thousands 74.8; 74.8} 89.0 | 16.6.) 19.251 23.2 
Refrigerators | thousands 94 112 noe | 23 20 28 | 
Radio Receivers thousands 259 53 55 67 

| Telovision Receivers ___ thousands 8 


Internal Cembustion Mmzincs 
(cxel.Vehicle Engines) | thousands 


Tlectric lotors thousands 766 857 680} 174 191 Pah 
iotor Bodies thousands 65.4 | 76.0) 65,3 1 9925: |' 18.6) 20. 
Battories | thousands OLS | 970 (JIA) 245) 221 | 255 
Seap (Al). types) oe 000 cwt. ho?) AOS al __-368 | 349° 370 | 
oven Cloth - 
‘oollsn € Warsted Cloth j|m.sq.yd. 6.9 8.3 8.6 23 1.9 Pri 
Cotton a m.Sqeyde Wey pei ies keyed: Aol 3.6 | el. 
Rayon, ctc. " iMeSG yd. 15.0 8.2 §.2 2,0 ° 2.1 
Men's Sports Trousers {thousands 25 910') 253741 1,670 295 316 391 
Women's Cardigans, etc. |000 doz. 156 162 151 Le #29 36 
Hosiery - Men's 000 doz. | | 
prs. 378 | 349) 355; 82] 631 7 
~ Women's (000 doz. | | 
| prs. 642 6527 150) a7 | 136 
Boots, Shoes, Sandals, | 
shippers imi) prs. musi B Zoli 2.2 ee 
Jam |mill.1bs. 23.3 22.31 7.6] 8.0 | Tel 
| Vheaten Flour ithous.ton 526 547 | 75 I165)" > 145 | 
| Bacon and Ham lnill.1bs. 23.5 2I6o i 569) gD | 5.8 
| Beer ______|mill .gals.| 66.8 2.5 | $91.8 ' 23.3 | 22.3 | ong | 


_X. Subject to revision. f Household type. 


Coal production of 4.9 m.tons in New S uth Wales in the first eighteen 
weeks 2. 1960 (72 possible working days) was a record for the period and excee~ 
ced the utput in the corresponding period of 1959 by € percent. and of 1958 by 


won n eee eee eee - COAL PROMCRION = MEH SOUTH VAL@S = Thousand tons 
meer enced December BRighteen wesks ended Senna 
“CSS REE ORT Ee Dy oa LIE OLDS Syjero—t 
incergrounc 14,000) 14,662; 15,131 ~~) 15,276] Ly 348 ihe, LAs 7h0 
een, at ___| 810) 728) 720 | Agate gs a 
Metre .___ NM B10T 15,9907 15,851, 15,7081] 2,603 T2536 


# Ircluces three weeks holidays. 
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Navi BUILIING ~ New South Wales (See also graph p. 43) 
provals represen% council permits and contracts let or work commenced 


Approvals for new dwellings numbering 10,30° in Merch Quarter 1960 
greatly exceeded the number in any preceding March Ouarter (7,996 in 1959) 
and were a little above the high level of 10,000 in each of the last two - 
quarters of 1959. The exceptionally large number in the month of Mxrch iy 
(4,611) compares with the recent monthly peak of 3,716 in November 1959. ye 
Plat approvals in particular increased sharply to 2,475 in March quarter, 
1960 from 901, 1628 and 2,237 in quarters ended March, September and 
December, 1959. Approvals for new houses in March quarter were 7,834 in 


—S 


1960 compared with 7,095 in 1959. 


—~—JIEW BUILDING APPROVED = Now South Wales 
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| No. of Now Duellings| V-jue of Building Approvals (: 
Perioac pagiees | Flats; Total! Houses Hotels, Shopd Facto- 
[eee een? | |& Flats | Offices Ba cies | Building 
| Year 1958 | 30,231 3 298) 33,529} 105.9 19.9 16.2 | 
Yar.r. 1959 | 7,095 | 901] 7,996 25.1 40 | 2.6 | 
Sopt." " | 8,379 | 1,628110,007, 32.1 | Ost 1 o57 | 
| Dec. #0 7,765 | 2,237110,000 31.1 | 1392) 1 6.9 
| Nar. " 1960 | 7,834 | 2,475 10,30) 32.3 | 7.9 Lok 
Maren 1959 | 2,460 196} 2,655 8.6 | Le? 0.6 
\Jarch 1960 | 3,320: 2.291! wen 343 ' 3.3 | oo 


The value of approvals in March quarter, 1960 (£54.7m.) was £15.6m. 
or 40 percent. more than a year earlier with increases of 2% percent. for 
cwellings and 60 percent. for other buildings. 


Commencements of new dwellings have also been rising to new peaks 
Since 1958, and in the nine months ended March they numbered 24,109 in 1960, 
Compared with 22,129 in 1959 md 18,983 in 1958, with corresponding rises in. 
completions. 


Recently the expansion of flat building has been noteworthy. 
Commencements in March quarter rose from 482 in 1958 to 856 in 1959 and 
1278 in 1960, and in the nine months ended March fron 1,219 and 2,216 to 
350206 1) AS a proportion of all dwellings commenced flats were 3.3 percent. 
in 1956, 12.4 percent. in 1959 and 16.0 percent. in March quarter 1960, 


ae JEW BUILDING = New South Wales = NUMBER OF Dw3LLING UNITS DX HOUSZS & FLATS 
| U 


| Comme 
ae roe eh cements __ 


1956-57 | 1957-58 
5,839} 6,703 


a ee ee 


| 

September | | (Es : 
December | 5,782} 6,057! 6,851 | : 6,918 
Harch | 5,949} 6,223 | 7,557| 7,997P| 6,479 
ou. Day eit 6,862 | 2 
— Nine Months ended March 
Houses | 17,088 | 17,764} 19,913] 20,484P] 18,268 

lats [ow ABO tL 2184 2p 216.) er By OZER, eraner 953 
| Total | 0! 18.983 | 3271291 32’ 100P peak, 


Ps Preliminary. Uncompleted as at end of period. 


Preliminary estimates indicate that 19,745 houses were commenced 
in Justralia in March quarter 1960, which was the highest since 1951, and 
that flat commencements of 2,870-were a record. Total dwelling commence-= 
ments had reached the near-record figure of 85,114 (86,548 completions) in 
1959 and the total of 22,615 in March quarter 1960 was 11 percent. more than 
& year earlier. 
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Wit SOUTH WALES RATLWAYS 
Record goods traff 
rise in Railways revenue from 
1959-60. Working expenses 
the nine months were a record 


1958-59 to £7me in 1959-60. 


Mai cas 


or NEW SOUTH WALES RAILWAYS ~ Working Account 

| ine Months ended March _ | 
Passenger | Goods (excl. | Gross Net (a) 
Sea Journeys Livestoc Farnings | Expenses | Earnings 


346 


ic so far this financial 


year brought a steep 
£56.9m. 


in July-March 1958-59 to £61.6m. in 


rose to a lesser extent and net earnings for 


» advancing from £2m. in 1957~58 and £4m. in 


Mont) 
| Passenge 


Journeys 


of March 
ivesto 
Millions 


£mill.| £ mill. 


ee eL YA 208.0 14.56 54692 wldll 6.81 LEGS Les 
| 1958 194.0 13.39 55.96 53.96 2.00 22.9 1.52 
| 1959 190.2 ie2on 56.87 52077 Tapa) 22.6 1.62 
|. 1960 190.0 5.00 55 54260 6.9 21.8 1,97 


(a). lxcess of gross earnings over working expenses. 


Y SOUTH WALES GOV ERNMZNT TRAMS AND BUSES 


Decreases in working expenses of the Government tram and bus 
services during the past three years have not kept pace with the decline 
in revenue. The deficiency on working account in Sydney for the nine months 
ended March increased from £165,000 in 1957 to £312,000 in 1959 and £506,000 
in 1960, The working surplus in Newcastle also declined concurrently and 
thus the combined deficiency on working account for the nine months about 
doubled from £238,000 in 1958-59 to £482,000 in 1959-60, The increase in 
bus mileage since 1957 mainly reflects replacement of tram by bus services. 


as GOVERNMENT TRAMS AND BUSES = WORKING ACCOUNT 
| Nine Gross | Working Balance: Excess of 


Earnings (+), Expenses (~) 


Karnings | Expenses 


MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph 43). 
Records in new registrations were again sur 

6,620 cars and 1,550 station wagons were registered. 

_ months ended March 1.959 and 1960 new car registrations increased by 18 per~ 
‘cent., new station wagons by 66 percent. and new lorries etc. by 13 percent. 
The rise in. the number of cars on the -State register between March 1959 and 
1960 of 36,910 to 615,140 was a little less than in the preceding twelve 
months (38,350), but the gain in the number of lorries, etc., and station 


wagons in that year ineroased. fron 17,240 in 1958-59 to 24,600 in 1959-60. 


passed in March 1960 when 
Comparing the nine — 


= MOTOR VEHICLE REGISTR 
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NEV REGISTRATIONS 


ATIONS = New South Wales 
j 


ON REGISTER at End of Period | 
Cars = Stetion| Lorries ,Uti-| Cars | Lorries,Utilities, Vans 
[eoanmeer Wagons | lities,Van including station wagon 
195é—March won S20) 320 | __ 1,960 | 539,880 283320 
1959-February | 4,350) 310 1,030 576,250 278,820 
“March 4.350) 860. | 3,940 |_578,230_ Bietwm ceri) le aaa eee | 
1960-February 5,410: g 612, 000 | 303,140 ] 
March 6,620' 1,550 | 3 615,140 | 305,160 
Nine Months ended March Increase in Year ended March 
41,300; 2,840 
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BANKING = GENERAL ~ Australia 


‘In Australia the volume of money (cash in circulation plus bank 
deposits other than Government and interbank deposits) increased by £247m. 
to £3612m. between March 1959 and 1960 which was about 23 times the increase 
of the preceding year. This represented an increase over the twelve months 
of 7x percent., whereas money in circulation increased by 5, 4 and 3 per- 
cent. in the years onded March, 1957, 1958 and 1959, respectively. The rise 
between March 1959 and 1960 included £128m. in savings deposits, £107m. in 
other bank deposits and £12m. in cash circulation. 


Vv a UME OF MONEY = Australia 


| As at 

(“1957 2 1958 7 1959 | 
| Anount - £ million 
Deposits-Savings Banks LS 
-Other Banks 1,585 
fotes and Coins Issued {78 
eee uae alent 


Government and inter-bank deposits are excluded. 1957 to 1959 from Reserve 
Bank Bulletin; 1960 preliminary estimate. 


Movements in international reserves, bank advances and bank holdings 
of Government securities all contributed to the increase in money supply between 
March 1959 and 1960. Favourable oversea trade results and a further inflow 
of imports in that period led to a reversal of the fall in reserves over a year 
carlier. A rise of £38m. to £290m. in savings bank advances in the twelve 
months ended March 1960 matched the previous year's increase; and the increase 
in trading bank advances almost doubled from £27m. to £52m. in the respective 
yearse At the same time the savings banks increased their security holdings 
by £39m. and £91m. respectively, and reversing the trend of the preceding 
three years the Central ‘Bank also added to its security portfolia. Net 
holdings of securities in trading banks decreased by about £29. between 
March 1959 and 1960 but this was largely offset by their investments in the 
short-term money market. 


Eee eee MAJOR ASS2TS OF AUSTRALIAN BANKING SYSTEM 
eat a OT TE eT SE eS ore re nent ae ee oan ee 
| Ag ol) 
Amount - £ million 
50 — 550) + 6; +12) 11 |+ 9 
| | 


a)fural Credits Dept. 
b)Savings Banks 

c)Cheque~Paying Banks 1179} 945 1212) 972 13221024 1409 
)Government Securities: 


a)Reserve Bank 190 222 

b)Savings Banks 982 073 

c)Cheque~Paying Banks 1524} 366 1538 368 1663 
i____ rotal of above 64) 622 


x Item (1) and total prel. estimate. (2a,3a) Reserve Bank in 1960; 
earlier Commonwealth Bank and Central Bank. (3a,c) after deducting 
Government deposits. (3c) Includes loans to short-term money market 
dealers of £3lm. in March 1960. , 


DEBITS TO CUSTOMERS! ACCOUNTS = New South Wales (Excluding Government Accounts 
and Central Bank transactions). 


The rate of increase in money turnovers in New South Wales 
accelerated from the middle of 1959 mward. Bank debits did not show the 
usual seasonal decline in March quarter 1960 but remained at the level of 
the preceding quarter and were 23.2 percent. greater than a year carlier. 
The figures reflect the higher levels of employment, trade, investment 
activity and prices and wages. 


IDELITS TO CUSTOMERS 


ACCONTS ~NS.Me | 

| Sept. Quarter | 200.6} 

| Dae. i | 22602 241.1} 260.8} 295.7 U 

| March 1 lel Be a) 2225 23961 295 oh 15.2 
June : L.asee01 233s 50823 | ee eee 
Year ae 2489 9 


36. 
MAJOR TRADING BANKS = Australia 


During April 1960 trading bank deposits decreased from the March 
peak of £1784m. to £1760m. and advances rose by £38m. to the record total 
of £973m. The movements indicated seasonal demands on the banks well in 
excess of those in April 1959 and similar to those of 1958. There was 
also a small rise in Reserve Deposits and the ratio of liquid assets (cash 
and securities) to deposits declined from 25 percent. in March to 22 per- 
cent. in April and was then the lowest since October, 1958. 


_MAJOR TRADING BANKS ~ BUSIN®SS WITHIN AUSTRALIA 


Pverage Deposits at Credit Advan- | Reserve Public) Trea-| Cash Ratio to ; 
| of Weakly of Customers ces to Doposi Secar-|suty Item Deposits 
| Figures At In-j Other| Total | Custom] Account ities | Bills A: Res- Cash & | 
terest | ers g | | XK van| orve) Socur- 
| ces! Dep,! ities 


fi ee ee ee ee EE Keel percent. | 
n958-NMur, 414 [| 1524571,659 [863 325 | 250 | 9h by 1 5 G2 
Se ee eae Pd Ae 64 | 56 19} 21 
1959-March 440 | 1,222) 1,662 | 886 | 250 | 304 | 83 | 66 | 53 a5) 27 
April 443 | 1,205/1,648 | 905 | 250 | 300 48 69 | 55) 15) 25 
| tage | 58 | ayasélueia | 934 | 280 | 276 | 39 | ay | 58 4 8 
h960 Feb. 454 | 1,312|1,766 | 930 | 300 1336 | 38 | 77 | 531 a7] 25 | 
March 459 | 1,325)1,784 935 308 337 38 66 52 17| 25 | 


April 460 _| 1,300}1,760 ! 0 65 | tig | 22 
~ Statutory Deposit with Reserve Bonk; prior to Jen. 1960 Special Accounts 
with Central Bank. & Including seasonal securities. 


SAVINGS BANK DEPOSITS = Now South Wales 


The upward trend in savings bank deposits continued in March 1960 
when they increased by £2.4m. to £524m. in New South Wales and by £3 .5m. to 
, £1,477m. in Australia. Since March 1959 savings increased by £50m. or 
11 percent. in New South Vales compared with increases of about 7 percent. 
in each of the two preceding years. The Australian increases were £128n. 
or 9 percent. and about 6 percent., respectively. 


—__ SAVINGS BANK DEPOSITS — New South Wales and Australia - £ million 


. seh Oe NS 
NEW SOUTH WALES AUSTRALIA | 


[“Civeaith |) Other | AI} Ohveal Beata 
| C'wealth Other | All C'wealth State | Other | 
; Savings Savings {| Savingsj Savings Savings Savings 
i Bank Banks |! Banks Banks Ban Banks 

D 


| eposits at end of Month 


~_—~-—~ 


S 
< 
5 
0Q 
a 


bem eo 


(March 1958 ane Pra anes cece Lat O52] 147.0 1 126763 
sb. 1959 | 371.9 99.4 | 471.3 | 736.5 | 420.6 187.5 | 1344.6 
fe leg eR I EO) eee es Pei 
Jan. 1960! 390.0 12762 | 517.2 | 77604 bhhe2 | 242.6 | 1463.2 
Fed. 1960; 392.2 129.0 | 521.1 | 780.0 447-1 | 246.7 | 1473.8 
March = Oe eee eos : “5 _|__382. 177 
| iz Increase : March to March (Decrease =) 

1956-57 | = 1.8 | 39.8 | 38.0) 5.9 | By | 75.6 

1957-58 | 2.6 Ve 242d i 2627-71 10.6 | 11.3 47.0 
| 1958-59 | 9.6 | 24.3 | 33.9 22.1 | 16.1 43.8 | 82.0 
t__ 1959-60 19,9 0.6 Q.5 1 42.0 263 6) 128.0 


Bie 

RETAIL TRADE = Largo Sydney Stores 

The number of business days in March 1960 was 27 or four days more 
than in 1959 when Easter fell in that month. This largely explains the 
increase of 18 perc2nt. in the sales value of large city stores between the 
two months. “here were three (4 percent.) more business days in March 
quarter in 1960 than in 1959 but even so the rise of 10 pexcent. in the 
value of sales indicates some revival after the barely sustained values of 
recent years. The larger increases in sales between the tivo quarters were 
showm for women's w2ar (except hosiery), furniture, furnishings, electrical 
goods (other than T.V. ) and sports and travel goods. Television receiver 
sales in Merch quarter had fallen by 6 percent. between 1953 and 1959 and 
decreased by a further 20 percent. in 1960. After ceclining througout 
1959 stock values in March quarter rose slightly above las» “year's level. 
This applied in particular to wcman's wear, footwear, and fancy, sports 
and miscellaneos goods. 


Sees ease eee RETAIL TRADE - HT Sydney Stores 
a IVa TU FOF SALES. ji VALUZ OF STOCK Gad st Period 
eee (956. 1957 1 1958 1959 | TE 19601 1956 | 1957 | 1958 | 1 
I, 1 oe Percentage Changes compared with Previous Year 
ede ee ee 
| Februery +> oor | piel meee 
Yarch eats Geel ee 
March Quarter + 4 | weve [ + a - 3 
June Quarter #21 |e 2 1 6 = a 
Sept. Quarter py eee as en ba 
December Quarter toe pe aly Se Dene re eee 
momar ee Be, a 
Year Year Year Year ar.) C Dec » Dec. March 
1561957 1958 1959 1960 | 1956 _1957 1938. E159 200 = 
| H'hold Piecegoods LS ey ie le i fo mld | | =a) eee lt re 
| Dress Piecegoods 7 Se a a ae 6 | ma }-3 | -12 1-10 | -3 
; Jonen's Wear a ete eC aga lS) fae Woe 5 ~11 | ~ 1 +7 
| Men's & Boys! Wear | wes games | wD lene | mee Vy | te | cae =o. iileoe 3 
Footwear ace Sees a ee ile ales So4 
Clothing & P'goods | ov. cos ! Sl) |e ee LO | Ee ee ee | ~ 7 | oe ) 
Furniture (incl.TV) eee Zee ea ens le 6 | a5 | =16 zacG | oe) 3 
| Hardware, Slectricall- 1 [+ 5 1+ 5 Regie estes PP Wane) eee ere 


RETAIL SALES O# GOCDS = New South Wales and jus eal in, (See also graph p. 43)6 
(By © establishments which norné mally : seil goods by ‘roseil to the general public. 
Figures for 1958/59 end 1959/60 are subject to revision. ) 


Retail turnover figures for the State show a greater rise than 
those for the large Sydney stores. Sales in New Sonth Wales of £243.8m. in 
March quarter were $.3 percent. higher in 1960 thon in 1959 which, after 
allowing for the incidence of Easter vas a greater increase than the year to 
year increases of 5.4 percent. md 5.7 percent. in September and December 
quarters 1959 and outweighed tne ee ih prices as indicated by the Interim 
Retail Price index (sea page 33 ). 


For New South Wales the increase between March quarter 1959 and 1960 
was proportion2l to that of sales in fustralia from £576.4n. to £623.91. The 
sales value of motor vehicles, parts and petrol in Australia in March quarter 
rer3a by 14.6 percert., from £176.9n- in 1959 to £202.Sm. in 1960 compared with 
ry iverease of 5.7 vercent. between 1983 and 1959, 


“1 1656/57 ee 195/590! O59 /GOR iis 1957/58. 1953759 _1.959/60P 

Vea. eer ely eae neat ion Ak tae (8) over. eet Yean 
|____ NEW SOUTH VALES _[RETATL SALES,  xcly vine Motor Vehio’as, Forts and Petrol 
\Quarter: September A) 221.9) 250 9 | 2.04 7 .0n help | 501% | 

December | 243.0 258.5; 2674 , 221.8] 6.4% Behe | She 
H March 208.5) PPE ae: 22s 2 { 243.08 : Nie 1% O Dis | 8.3% 
| June re mi 2 ar (ee ee aes 30 TB ad 
Mjomaan So nGle 082-1 enCGu ule ieee Sao Cas ele 
eee AUSTRALIA | RETAIL SALE SS, sxciuding Motor. Veh icles, Pa ae and Petrol 
(quarter: December 620.6 OFS | PS ES ae AES) { eke ie 
ee March CEE Ree Ory POG / me OD gS) (ee al mei Del 
_ AUSTRALIA RETAIL SALES of of Moto: c Vehicles, Parts a ee Fetrol 
rter: December 164.0) 180.11 195.2 ee CS: py Sly eS 


PRIC#ES = Australia (see also graph p. 43) =) iD) 9 7 


Measured by the principal Australian indexes prices moved upward 
nore strongly betwe2n March ouarter 1959 and 1960 than in recent years. 
For retail prices the rise in that interval.of 3.0 percent. compares 
increases of 2.8 percent. one year and 1.9 percent. two years previously, |. ./ 
and for wholesale and export prices intrsases of 4.2 percent. and 15.3 ~*~ - 
percent. contrasted with decreases in the two preceding years. The recovery 
of wool and other raw materiBis played a major part in the movement in 
these two serics. There was little change in import prices during the past 
two years. 


PRICES INDEXES — AUSTRALIA 


__ Retail Price (1) i Wholesale | Export Price Inport Price 
(a) (b) = Erie incl go Commwth Bank 
E 2- 00 


—- 


Quarter 


|\March, 1957 anys 104 
|March, 1958 116 106 
March, 1959 119 106 
December, 1959 au7al 107 
| March, 1960 3.23 not yet available 


__ PERC INTAGE CHANGE = MARCH QUARTER TO MARCH QUARTER 


| 1946 to 1957 + 119.0% x + 143.3% + 199.7% + 103.9% 
1957 to 1958 + 1.9% - 2.3% 18.4% + 1.9% 
1958 to 1959 + 2,8% |= 0.9% 11.4% - 

| 1959 to 1960 + 3.0% eae Ee + 15.3% - ¢ 


(1) Interim Retail Price Index, All Groups, Six Capital Cities. 
(a) Including and (b) Excluding potatoes and onicns. § December 
quarters 1953 and 1959. x "C" Series Retail Price Index. 


The Interim Retail Price Index (all Groups, including potatoes) 
increased from 119.0 in March quarter 1959 to 120.5 ‘in September quarter 
and 122.6 in March quarter 1960. Over the year the increase was 3.0 per- 
cent., aS compared with percentage increases in years ended March 1959, of 
2083 1958 of 1.9; 1957 of 5,0 and of 1956 4.3. In the component series 
increases in the year ended March 1960 ranged from about 2.3 percent. for 
clothing, 2e2 percent. for ‘other items’ to 3-5 percent. for food and 5.2 per- 
cent. for rent, The increases were highest jn Adelaide Chak percent.) and 
Melbourne (3.0 peresnt.), mainly through higher rents, and lowest in Hobart 
(2.5 percent.) with Sydney (2.8 percent.) a little below the Australian 
average. Compared with 1952/53, the base year of the index, the aggregate 
in March quarter 1950 was 121 for Sydney, 122 for Adelaide, 124 for Melbourne 
and Brisbane, 125 for Perth and 127 for Hobart. Increases in food and rent 
during this period were much less in Sydney than in the other capitals. 


INTERIM RETAIL PRICE INDEX = SIX CAPITAL CITIES = Year 1952-53 = 100 


pee F101 4 rCisthing & | Rent Other ALL GROUPS 
Aas (ob) | Drapery | | Ibens a | ___(b) | 
“March, i958 114 dS 109 | 12s | 120 116 116 
er 1959, 117 | 116 110 | a 19 | ig 


Dec. 1959| 119 119 112 143 127} 121 121 
‘arch, 1960! 321 ' 121 as 145_| 127 123 | 12 


(a). Includes, (b). Excludes potatoes and onions. 


ar 
i 
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The Australian_Wholesale Price Index (1936-7 to 1938-9 = 100) was 
close to 340 throughout most of 1959 and rose to 346 in January/February and 
349 in March 1960, Only once before, in August 1957, has the index stood 
so high. Prices rose in recent months for coal, rubber, some of the 
principal building materials and food, and increased for both imported and 
home produced goods. 


ee HHOLESAIE PRIC? INDEX - AUSTRALIA — Beso 1936-"i to to 1998-95 100 f__ 

| Month — Tiextile/ Metal “Busiding | Food & | Rubber | Goods Principally | ALL | 
Fibres {| & Coal Materials| Tobacco | & Hices | Imort | Home Pra GROUPS 

rch, 1950 4,04, | 398 458 | 323 | 1 278 301 

| : larch, | 353 | 390° | Ae | 341 | 326 | 282 

| Dec. 1959 All | 389 | LE et | ashes) 359 280 

\March.1960|_395 | 403 | 438 | a7 | 387 | 283 


g Reconstructed series, excluding potatces and onicns. Sub-series 
for Oils, ats and Waxes and Chemicals not shown heros 


396 


Dominated by fluctuations in wool prices (which have a weight of 
46 out of 100) the index of Australian Export Prices recovered from 331 in 
March 1959 to 389 in December and January and decreased to 371 in March 1960. 
For wool the index at these dates was 347, 437 and 415. The index for all 
groups other than wool rose from 319 in March 1959 to 349 in December and 
was 334 in March 1960. This reflects increases over the year in metals 
(12 percent.),,; butter (11 percent.) and meats offset by substantial decreases 
for tallow, hides and dried fruits and smaller mes for sugar and wheat. An 
index using actual export quantities as weights shows that in the nine months 
ended March 1960 export prices including wool rose by 18 percent. and exclud- | 
ing wool by 9 percent., as compared with a fall of 18 percent. including wool 
and a rise of 3 percent. excluding it in July-March, 1958-59 


_ -~~ZXPORT PRICS INDEX - Australia = Base 1936-37 to 1938-39 = 100 _ 
i  onth | Wool | Wheat Butter] Metals Meats; Sugar; Dried ‘ Tallow;Hides | ALL GROUPS x 
en ees | [Fruits ! | Total] Ex,VWool| 
| March 1958; 422| 371 
| March 1959; 347; 336 249 | 385 | 3821 477} 391 | 357 | 428 ‘| 3311 319 
; Dec. 1959; 437! 333 367 | 436 | neae | 458 | 356 307 | 334 389 349 


| 
| 
\arch 1960' 415! 331 | 276! 432 [nia | uss! 332 | 279 | 345 | 371! 33 


x. Series for gold, unchanged at 178 in period not shown here. 


156 375 308 ; 496 346 | 380 | 239 358 304 


The Reserve Bank's Import Price Index (1952/3 = 100) remained steady 
in 1958 and 1959; it was 107 in the second half of 1958 and 106 in the first 
three quarters and 1C7 in December quarter of 1959. 


SYDNEY STOCK EXCHANGE 


Prices of shares on the Sydney Stock Exchange tended upward again 
during April and by early in May had about regained the high values extant 
before the limited but sharp decline in February-March, 1960. 


The monthly index showed increases in all main groups during April 
with Retail the only group below its former peak. The series for 34 active 
Shares rose by 2 percent. over the month and was then 40 percent. higher 
than a year earlier. as 

INDEX OF SHARE PRICES - SYDNSY = Base: 194% to 1950 = 100 


ee 


Manufacturing | Retail | Pastoral Insurance| 75 Companies] 34 Active 


eee & Distributing Companies inc. other Shares 
Pe 149 130 139 alisy4 
1956 ~ Low eel lel: a, 108 


| 1959 April 125 j 143 
| 1960 Jan. 178 196 
Febe 179 198 
| March 191 172 | 196 


LAS April 197 ay / A 200 


40. 
PART III: RURAL INDUSTRIES 


THE SEASON = New South Wales (Sse also graph p. 42). 


Reinfall in most parts of the State was below normal in March 
and April. In the first two weeks in May,variable rains brought considerable 
relief in the Riverina, Central-Wastern and some Western areas, but elsewhere 
were of benefit (for crop preparation) to wheat farmers rather than pastoral- 
ists. The pastoral outlook is fair. Further rains are needed to ensure 
water supplies and increase moisture reserves for crops. 


RAINFALL INDEX - New South Wales "Normal Rainfall" - 100 for each period 
Districts - N:Northern, C:Contral, S:Southern, W:VWoestern 


i 


Coastal Dairying Districts 
hieeeC ie lees Tota 


H 1959: - H H | 

; O8pt. 881 42: 88| 51) 71 80, 40| 75 67 Patina go ‘90 176 
| October 116} 161] 218; 226; 174 | 119] 157 }198 | 178 136| 317 605 243 
| November 199), 94) 205) 15 OS FAS 104 79) OK 210| 218 209 253 


| December | 160, 79) 82) 28| 88 | 140; 88| 50/ 72 


| 


132| 102 85 119 


si 210 | 186 


| January | | 195) 133 |} 72) 123 | 202 | 165 Sih P28 ary 93 
| Fobruary | Sl 2 a 94 67| 1341) 96 | 104 93} 116 220 eS 
|warch | | 2 13 66 6| 52 |] 38; 43| 62| 54 || 85| 85 | a5 | a9 
‘apei__| 77, @3| 681 34| 65 | 9a] 59! 63 | 66 di aol wa) 38 | 46 
DATRY NG 
Dairy output in New South Wales in July—March 1959-60 totalling 

256 mill. gall. was the greatest for the period in recent seasons. Dry 

weather accentuated the seasonal decline in production during March but 

March quarter output of 99 mill.gall. was about the same as in 1959. 
mnaeee meee ee - PRODUCTION AND USE ~ NEW SOUTH WALES 


| MILK BOARD: PROCESSED re WHOLEMILK 


P#RIOD BUTTER SHEE ae arian Hoek 


1 


aren 1 Quarter 
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WO OL (See also graph p. 42) 


oe 


Deliveries of 1.60m. 


bales of wool into the Sydney, Newcastle and 
Goulburn stores during the ten months ended April 1960 were 6 percent. more 


than in this period of 19538~ 


59 and also in excess of the previous record for 


the ten,months of 1.57m. 


bales in 1956-57. 


Deliveries in the first ten 


months usually represent about 90 percent. of the season's total, 


Clearances made at auction in the ten months of 1959-60 were also a. 
record, but unsold stocks of 199,000 bales at the end of April 1960 were 
higher than in 1958 or 1959 but smaller than in 1957. The average price 
realised per 1b. of greasy wool at the August-April sales rose by 22 percent. 


from 482d. in 1958-59 to 59d. 


in 1959-60, and with the quantity sold 6 percent. 


greater, sales proceeds increa 


sed by 27 percent. from £84m. to £106m. 


This 


return exceeded that of the n 


ine months of 1957-5 


8 but was 22 percent. less 


than in 1956-57 when prices were higher. 


~RECEIPTS AV D DISPOSAL OF WOOL ~ New South Wales Stores » Excluding Albu 


1956~ 1957-58 | 1958-59 1959-60 

| New South Wales Sydney | Newcastle eee 

ee ws eo) | ase! ‘ 

| 

Carry~over from June 3 

Receipts, July-April nA 

Total into Store T58h | 15362 1,540 1,224 30 1,654 | 

Disposals, July-April OE 276 | 1,376 eral, 8 

Balance in Store at | 

| end of April Pay is ea CHIC) 164 _ 7 £6 199 
is Value of Sales in £ million ae 

\July-April NICHE A acu PY) ieee oom s. | : Q 


Wool deliveries in the ten months of 1959-60 were greater than in 
1958-59 also in Queensland and Victoria, and the Commonwealth total rose 
from 4.49m. bales to the record of 4.75m. bales. The volume of sales was 
correspondingly higher, and proceeds in the ten months increased from £238m, 
to £299m., which was about the same as in 1957-58 but £88m. less than in 
1956-57. The average value per bale was £74, which compares with £61, £79 
and £100 oe, two and three seasons earlier, while the average value per lb. 
of greasy wool for the ten montns was 59d., 48d., 65de, and 8ld., respectively. 


WOOD = AUSTRALIA = Ten Months ended April 


ST. 1958 1959 1960 
Received by Brokers 000 bales 43590 4,216 = 4,489 4,753 
Sold by Brokers Oooo. OU" 3907! 39,739) 3,907 4,022 
Total value of sales £ million 387 298 238 299 
Average Value per bale of greasy yool £100 £79 £61 £74 
Average Woight per bale of greasy wool, lbs. 297 295 303 301 
Average Value per lb. of greasy wool 81d. 65d. 48a. 59d. 


Wool prices declined in February 1960 but steadied at sales held in 
Narch and subsequently made Some recovery. The April average of 57d. per lb. 
greasy, ona full-clip basis, was only 1d below this season's peak of December/ 
Jenuary and 2d above during last season in April, 1959. The improvement in 
April was greatest for the finer types of wool. Prices eased again at the 
sales held in the first week of May. 


. PRICE OF WOOL = New South Wales 
(Average price that would be realised were whole clip sold at price level of month shown) 


Se April | June 


ptember | Season 


| 1955-56 
| 1956-57 
| 1957-58 

1958-59 
~-1259-60 


Preliminary. 
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